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Determinants of financial illiteracy among students
at Libyan higher institutes and universities
Empirical study on students of higher institutes and universities
in the city of Benghazi

1st Tarek A. A. Elsharif “nd Abdelhakim S. I. Mousa
Libyan Academy for Postgraduate Studies« Higher Institute of Administrative and
Benghazi branch Financial Sciences, Benghazi
Dr.tarek.elsharif@lab.edu.ly hakim22388766@gmail.com
3rd Abdulhafith A. A. Zayd 4th Faysal M. M. Almaghrabi
Higher Institute of Administrative and Higher Institute of Administrative and
Financial Sciences, Benghazi Financial Sciences, Benghazi’
Abdo71.2008@gmail.com Faisalalmagrpy@gmail.com

Abstract

This study investigated the factors that affect the financial culture of students
at higher institutes and universities in the city of Benghazi. An electronic survey
was conducted using Google Forms, and the study reached (672) male and female
students, (84) questionnaires were excluded because they were not suitable for
analysis. Therefore, the questionnaires that were analyzed using the Statistical
Program Package for the Social Sciences (SPSS) were (588) Questionnaire, to
capture measures of financial knowledge, financial attitudes, and financial
behaviors along with several socio-demographic factors. The study found that the
student's gender and field of study are the only variables that have an impact on
financial knowledge. The results also showed that the student's gender and age
had an impact on financial behavior. While no effect was found for demographic
variables on financial attitude, a greater influence of financial knowledge and
financial attitude was found to be positive on the financial behavior variable. The
study also found that financial knowledge does not affect financial attitude, while
it has a positive effect on financial behavior. At the same time, it was not found
that there is an effect of financial attitude on financial behavior. The study
recommended several recommendations, the most important of which is the use
of specialized financial experts to prepare financial literacy programs for various
groups, especially young university students, to make them aware of the
importance of financial literacy, The necessity of periodically measuring and
evaluating the development in the level of financial illiteracy of various societal
groups and participating in international initiatives to measure this evaluation.

Keywords: financial illiteracy, financial knowledge, financial attitude,
financial behavior, Libyan higher institutes, and universities.
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